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GENERAL - Now South Wales oe 
Statistics for the first six months of 1961 sha a considerable 

. easing in busines: activity. Indicators of employment, building approvals, 
factory production, motor vehicle registrations, retail sales and money 
turnovers (as shom by bank debits) still tended downward in May and June, 
and the half-year figures shown below were cither less than in January-June 
1960 or represented a considerable slackening of earlier expansion. The 
number of persons registered for placement in jobs in June was the highest 
since the war, ani the number on unemployment benefit was higher than at 
any time since 1952. A recovery in wool prices in the second half of the 
1960-61 selling svason brought them back to the 1959-60 average, but the 
full season's avevage was, with the exception of 1958-59, the lowest average 
since 1948-49. 


NEW SOUTH WALES: Percentage Increase (Decrease -) over corresponding periods in 


previous Year. Jane=June 1960_July-Dee.1960 Jane-dune_1961 

Employment: Large Factories (end/June ) 5.8 37 - 705 
Total Civilian (End/May ) BAO he2 Oeil 

New Building: Approvals, Dwellings No. 2869 57 = 287 
All Types, Value 28.9 13.9 -20.2 

Production: Coal alert 1A 06 Ad 
Electricity 13.0 iO 6.3 

Steel 9 oA 367 Lek 

Cement 14.7 Adel 9 02 

Motor Vehicles: New Reg's, All Types 20.6 10.0 -15.2 
Retail Sales: Large Sydney Stores 7.8 (5.0) - 29 
Debits to Customers! A/co Trading Banks 22.9 aly AG, 0.6 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph pe 78) 
Employment statistics for May and June 1961 show a continued 
easing in the demand for labour. 


From a peak of 1,212,300 in December, 1960, civiltan employment 
in New South Wales (excluding defence forces, rural workers and female 
domestics, has declined by 26,600 to 1,185,700 in May, 1961. Of this Cealine 
12,500 occurred in March quarter, 9,400 in April and 4,700 in May. 


The cmployment total (1,185,700) in May, 1961, was 1,700 higher 
than in May, 1960, with Government employment (281,600) Higher by 8,600 and 
private employment (904,100) lower by 6,900. In the month of May, 1961, 
Government employment rose by 2,000 and private employment fell by 6,700. 


Males and females employed numbered 847,100 and 338,600 
respectively in ilay, 1961, males being 2,700 higher and females 1,000 lower 
than in May, 1960. In the month of May 1961, males declined by 3,500 and 
females by 1,200, The main falls in the month of May 1961 were recorded in 
factories (5000) and finance and wholesale trade (600). Employment in 
factories 4/,4,800 and retail trade 101,500 was 15,100 and 1000 respectively 
less than in May 1960; other main groups remained above last year's level. 


Ft ae aN enn DS a PE eee 
| WAGE & SALARY BARNERS | _ NEW SOUTH WALES | AUSTRALIA _} 
Civil Em ent | iGovernnent | Private | Total 
Males i Fomales | Plies eo ng 
1959: May 318,400 | 320,600 [ 270,500 ; 868,500 | 1,139,000 | 2,940,900 
{ 


1960: April 342,300 | 338,100! 272,800 | 907,600 | 1,180,400 | 3,032,000 
May 344400 | 339,600 | 213,000 | 911,000} 1,184,000 | 3,041,900 

1961: April 350,600 | 339,800 | 279,600 | 910,800 | 1,190,400 | 3,053,900 
May 32.7100 8,600 i 281,600 | 904,100 | 1,185,700 040,100 

Increase (Fall - )Yearended May 

1958-59 | 3,500 | 5,000! 4,900 } 3,600] 8,500 47,100 | 

‘1959-60 ' 26,000 | 19,000 } 2,500 | 42,500} 45,000 101, 000 | 

1960-61 | 2700 {| -1,000| 8,600 | ~6,900! 1,700 _j =1,800 

NEW SOUTH WALBS| Facto- Building | Transport | Retail |Health | Other TOTAL | 

Persons J|ries _& Constr.| & Commin | | Trade lductn | 

196 0=May 459,900 75,300  |132,500 | 114,8C0 | 102,500'35,100 | 213,90011184, 000 

1961-April | 4293800 752400 | 1352700 | 126,200 : 1C1,300/89,300 | 218,700 11190, 400 

J May AAA 800 75,500 135,506 1 125,600 101500! 90,000 | 2185 7COTLLSS 700 


ble 


. An employment survey of larger privately-owned factories in 

New South Wales (conducted by the Department of Labour and National Service 

. and the Cormonwealth Statistician) shows more recent trends in factory 
employment. In these factories the falls of 4400 and 4200 in April and 
May were followed by a further fall of 2600 in June, making a total fall 
of 21,100 from 243,000 in November 1960 to 221,900 in June 1961. In June 
retrenchments were reported from a wide range of industries. The mly 
significant: increase was in basic stecl but dismissals extended to the 
metal fabricating industries. All the major industry groups declined 
during the moti and, except for the basic metal industries, the numbers 
employed wore lower in June 1961 than in June 1960. As compared with a 
year ago the nuaber of females was lower by 8600 or 14 percent. and nales 
were lower by 9500 or 5 percent. 


A separate survey (by the Department of Labour and National 
Service) indicates that the percentage of employees working overtime in 
reporting tactories in New South Wales declined from 40 percent. in 
November 1960 to 25 percent. in May 1961, the average overtime per week 
for such employees falling from 84 to 7% hours. Whilst there was prac- 
tically no short-time worked last year about 13 percent. of workers in 
the survey in New South Wales (5% percent. in Victoria) were so affected 
in May 1961; short time applied mainly in the clothing and textile group 
where 15 p2rcent. of employees in the Australian survey were on short 
time. 


EMPLOY MENT IN LARGER PRIVATE FACTORINS SURVEYED - New South Wales 
' i i | H 
Industrial Group ___June_>9 59 | May 1960 _| June 1950, Nov.1960.Apr.1961_May. 1962 iS 
Building Materials ‘17,800 | 18,000 18, 309 18,900 ; 18,100 17,'700 | 
| 


Basic Metals | 39,600 | 41,900 | 42,100 | 43,400 | 44,000 43 100 | 42,800 
Transport Equipment | 21,800 | 23,100 | 23,100 | 23,200 | 20,900) 20,800; 19,900 
Other Metal Manufact. 56,200 | 60,500 61,200 j 60,800 | 54,100) 53,100! 52,'700 
Chemicals 12,700 13,000 | 13,100 | 13,100 | 12,900 129800) 12,800 
Clothing,Textiles 30,800 31,800 32, 200 | 32,800 | 29,600! 28,500 
Other (excl. Food) {26,600 $000 28,1.00_ | 28,600 | 27,000 600 | 
Total,excl Food 205 , 500 216, 300 218,100 | 220,800 206 » 600 | 202,600! 200,100 
| Food, Drink , Tobacco | 21,400 22,000 | 21,900 | 22,200 | 22,100) _21.,900|___21..800 
TOTAL: Men 172,700 1 179,600 ; 180,500 | 183,200 | 175,800] 172,800} 171,000 
Women 54,200 | 58,700 | 59,500 + 59,800 | 52,900 700 0,900 
Persons 226,900 | 238.300 | 240,000 _! 243,000 | 228,'700| 224.500! 221,900 | 


Commonwealth Fmployment Service offices report a further fall 
building industries, The number of persons registered for placement in 

the Sydney metropolit an area increased in the month by 3,200 to a total 

of 27,600 and was then four times as high as a year earlicr. Elsewhere 

in the State the number of applicants did not rise to the same extent, but 
the total of 42,800 unplaced applicants in the State in June was more than 
two and a half times the figure of June 1960 and also exceeded the previous 
peak of 36,300 in January 1953. The number of unfilled vacancies fell from 
6,000 in May 1961 to 5,100 in June and was the lowest since the war. The 
number on unemployment benefit rose in June by 4,400 to 20,400, which is 

the highest since 1952-53 when it reached a post-ear peak of 25,100. 
Recipients of unemployment benefit at end of June 1961 listed by District 
Employment arenas included: 13,100 in Sydney, 1300 in Newcastle, 1200 in 
Wollongong, about 400 each in Cessnock, Maitland and Lismore, 300 each in 
Broken Hill and Armidale and over 100 also in most other districts. 


COMMONWEALTH EMPLOYMENT SERVICE REGISTRATIONS 
[1959 1960 


May | June | May i June 
UNPLACED APPLICANTS 
Motropolitan Area : Persons 14200 14,000| 7,300 | 6,'700 
Rest of State " 13,200 | 13,000) 92300. — 99200 


Males 17,800) 17,500 9,600 9,100 
Total State 


| Pemalss | 9,600|_ 9,500) 7,000 
| Persois | 27,A( 


Males | 4520 
emales Lb 3,500} 
Perscoas | 


= | 
Porscas,| 12,200! 12,100) 5,700 5,600 | 11,6c0 | 16,000 | 20,400 | 


NFILLED VACANCIES 


NEMPLOYMENT BENEFIT 


6hA 
For Australia the number of Unplaced Applicants increased in 
June, 1961 by 9,200 to 111,700 and the number on Unemployment Benefit by 
42,000 to 57,100, the highest figures recorded since the war. Unfilled vacancies 
declined in June by 2,200 to 12,300 which compares with last year's peak of 52,700 
in November. 


UNPLACED APPLICANTS, Registered Persons on UNEMPLOYMENT BENEFIT 
with Comm. Employment Service 


Peak of 
June, 1960 May, 1961 June, 1961 1952-53 June, 1960 _ May,1961 June, 1961 
New South Wales 15,800 ~ 38,800 42,800 25, 100¢ 5,500 46,100 20,300 
Victoria 44, 300 26,100 30, 800 8, 400 3,800 42,300 17,400 
Queensland 8,600 20,000 419, 200 7, 000% 2,900 9,500 10,000 
South Australia 4,600 8,500 9, 000 4, 200¢ 4,400 3,400 4,400 
/ { 0 ) 200 } 
Hest Australia _ dy Q9 8, 106 ‘ 00 1,200 } 2, 20, 25 Q8 #3 Q 
Australia 47, 200 102, 500 114,700 41, 600% 16, 300 45,100 571,100 


% December, 1952 4 January, 1953 


Civilian employment (exeluding rural and women domesties) in 
Australia deoelined in May, 1961 by 13,800 to 3,400J00, which is 1.5 percent. below 
the peak of December, 8960. The movement in the month comprised decreases in 
Vietoria 9,500, New South Wales 4,700, Western Australia and Tasmania 600 cach, 
South Australia 500 and an increase in Queensland (seasonal in sugar industry) 2,100, 
In Victoria, Queensland and Tasmania, but not in the other States, employment was bolow 
the level of May, 1960. Government employment rose by 21,200 and private employment 
fell by 23,000 over the year, making a net fall of 41,800, 


WAGE AND SALARY EARNERS I] CIVIL EMPLOYMENT - Australia, by States 


| Victoria South 4. | Western A. | Tasmania] AUSTRALIA 


May, ae 4 20 890,500 | 390,700 |266,000 | 190,900 |! 93,900 | 3041,900 
April, 19641190, 400 | 898,300 | 383,300 266,800 | 193,600 ! 94,400 | 3053,900 
May, 1961 1185, 700 | 888,800 | 385,400 | 266, 300 | 493, 000 | 93,800 | 3040, 100 


g Including Northern and Australian Capital Territories. 


eensland 


ELECTRICITY - New 


The greater part of the expansion in New South Wales 
s came from thermal stations. 
tal supplies in 1960-61 as 


generation in 1960-61 and earlier year 
generaticn has also been rising and gave 11 percent. of to 


against 9 percent. in 1959-60. 
NeSeWe Year ended June 
BLECTRICITY Thermal m.kih. 
Hydro " 
TOTAL " 


South Wales -See also graph p.79 


COAL - New South wales (See aiso grap. to 


New South Wales coal. production. is-estimatad 
in the year ended June 1961, an increase of about 16m. + 


an the 1959-60 output. 


AL PRODUCTION AND DISPOSALS - New South Wales 
| Year ended December 


Comparing the fi 
increased from 7e6 tons to 7 
Southern field which produced 36 percent. of 
as against 32 percent. in the 1960 period. 

gas works and from in 
more than compensated by increased sales 


C 
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NeSeW. CONSUMPTION: 


Railway Locomotive 


Electricity Undertakings 
Town Gas Undertakings 
Iron & Steel Refining 
Bunkers, NeSeW. Ports 
Other Consumers in N.S.ll. 


T o t a 1 Cmsumed in N.S.We 
NSW CARGO EXPORTS: To Victoria 
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Other States 
Overseas 


T otal Exports, NSW. 
STOCKS, NeSeW. Increase (Fall -) 
LOSSES, Mine Washery Refuse etce 
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the total to 4800 or 37 percent. of the totale 
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EMPLOYMENT IN NEW SOUTH WALES COAL MINES 


1952 1956 
13,900 12,000 
34900 hy 300 
234,00 1,600 
20, 200 17,900 


1957 1958 
10,300 9,800 
4500 44400 
1,200 1,200 
16,000 15,400 


BBY) 
8, 000 
byy 300 
1,200 


13.400 


1960 196 
8,000 6,900 
hy 200 4800 
1100 1.1.00 


13,300 12,800 


New South Wales coal mines declined progressively 
June 1952 to 13,300 in 1960 and 12,800 in 1961. 
Loyment was about halved on the Northern and 
h it inereased from 3900 or 19 percente of 


NEW BUILDING ‘.PPROVED (See also graph P.7% ) 66, 


Approvals for new dwellings (Rouges and flats combined) in New South 
Wales numbering 2492 in June 1961 aid 15.549 in the six months ended June 1961 
were, respectively, 35 percent. and 29 percent. below the numbers in the 
corresponding pericds of 1960. The greatest relative decrease was in approvals 
for flats which in the six months period fell by 43 percent.3; house approvals 
fell by 22 percent. 


The value of approvals was £17.2m. (Dwellings £9m. and other building 
£8.2m) in Juno 19613 and £95.@m. (dwellings £54.2m. and other building ££" .6m.) 
in the six months ended June 1961, or 22 percent. for dwellings and 19 percent. 
for other building less than in the first six months of 1960. 


| BUILDING APPROVED September December | March | June | January Month 
New South Waies Quarter Quarter | Quartcr | Quarter || to June} of June 
NEW HOUSES, Number 1959-60. 10,007 10,000 11053 09 11,495 | 241,604 
& FLATS 1950-61: 11,592 9,560 | 7,924 73625 |} 15,549 
| Value 1959-60} 32.1 31.0 32.3 37-4 || 69.7 
| & mill. 1950-61! 39.3 32.6 2103 26.9 54.2 
| OTHER BUIL~Value 1959-60} 23.5 etied 22.4 28.0 | 50.4 
| ALL BUILDING, Valu2 1959-60; 55.6 58.1 5A 65.4 120.1 
| &mill. 19 —" 69.5 60.0 ase 40.6 95.8 
' BUILDING APPROVED, Aus stralial 
NEW HOUSES, Number 1959-60 24,672 25aoet 25,013 | 20,021 | 53,834 119,599 
& FLATS 1950-61} 29,207 | 25,885 17,897 | 20,599 |; 36,496 || 8,062 
ALL BUILDING, Valu2 1959-66 145.1 152.2 1139.8 1166.7 | 306.5 || 58.7 
H €mill. 1960-61 179.3 Y 165%01 1419.5 1135.0 | 25ieD 51.8 
———————————————————— Es a ! 


In Australia approvals for new dwellings in the six months ended 
June numbered 38,4)6 in 1961, or 29 percent. less than last year. The value of 
approvals in the same yoriod (dwellings £125m. and other building £132m.) was 
lower for dwellings by 28 percent. and for other building by 4 percent. 


PRODUCTION - Factories, New South Wales (See also graph p. 2) 


Now Scuth Wales factory production for the first six months of 1961, 
as compared with tac ccrresponding period of 1960 was increased or well maintained for 
basic items such as steel, power, gas, cement and bricks. However, available 
statistics for the first five or six months of 1961 show a decline for most other 
items, in particular fcr building materials (timber, paints) and fittings (stoves, 
heaters), engines e, electric motors and appliances, yarn, cloth and other clothing 
and textile items. 


ee ee, 


PRODUCTICN Year er ied June | Six Months ended (Month of June 


1 


New South Wales 1960 1961 serail a 1960 |! 1961 


Electricity mkih. | 9,200 19,992 | 4,661 |5,037 14,955 | ec3 918 
Gas m.therm;i 129.5 125.9 59.0 |66.6 j 59.4 Vee0 W2ee 
Pig Iron 020.tons | 2,399 | 2,750] 1,338 11,370 [4,360 || 244 250 
Ingot Steel 000. tons S905 3,750 | 1,762 14,919 {1,840 305 330 
Cement ” 000.tons 1,046 1,168 522 ®598 | 570 95 97 
Bricks million 447 463 220 243 “220 40 38 
Motor Car Bodies thovsand TORO 69-7 35.3 40.3 29.4 6.6 5.0 
Internal .Combus~ 
tion Engines thousand 187-4 128.4 ool 99-1 | 33-3 ey 3-3 
Electric Motors thousand 1,145 1,126 568 751 475 110 ne 
Refrigerators thousand | 121.2 102.6 45.9 SO<7 21.9 7.9 4.2 
El.Washing Machines thousand 94.8 89.7 49.0 Silo Gil 9.0 8.1 
Radios thousand 260 305 132 204 104 17 14 
Television Sets thousand 326 221 175 149 Te 37 aly 
Yarns (All types) © m.lbs. 36.6 34.5 168.5 19.8 | ery ei 2.0 
Hoven, ot th: Cott Se Ce OF A 3 ° 
30 : retciee mina: vos "4:2 "sk | | "43 : qf AsR de 
LEayon,Synthotios meqrycel 9.2 | a6 5:1 | ea | sé 13 | on 


NEW SOUTH WALES RAILWAYS 67. 


: Railway goods traffic in the cleven months ended May rose from 
17.3m. tons in 1958-59 and 19.5m. tons in 1959-60 to 21.5m. tons in 1960-61, and 
this combined with a steady level of passenger traffic and increases in fares a 
freights (March 1960) raised gross carnings from £70m. to £75m. to &82m. 
respectively. ‘Jorking expenses rose to a lesser extent, and net earnings for the 
eleven months increasad from £5m. in 1958-59 and &8m. in 1959-60 to £10.6m. in 
1960-61. 


NEW SOUTH WALES GOVERNMENT RaILWAYS 
| Hleven Months endcd Ma: 


Month of Ma; 


Year! Passenger] Goods (excl.| Gross |! Working |; Net (a 
Journeys | Livestock | Barnings | Expenses | Earnings 
Millions /1fi11.Tons | @ mill. | € mill. | & mill. | 

1958 236.9 16.32 | 67.94 65.93 | 2.01 

1959 =| 232.3 UR | 69.77 | 64.68 | 5.09 | 

1960 | 234.2 | 19.52 | 75.42 |67.40 | 8.02 | 

1961 | 233.2 aete5e | 81.78 | 71.21 | | 


(a) Working Account, excluding Government grants. 
MOTOR VEHICLES - New South Wales and Australia (See also graph p 79) 


Registrationsof new motor vehicles in New South Wal@ of 7,200 in June 1961, 
were near the avorage of recent months. The total of 45,600 for the six months 
ended June was 27 percent. less than the 62,700 in July-December and 15 percent. less 
than the 53,800 in JanuaryJune, 1960. The Australian total of 115,100 in 
January-June 1961 was 31 percent. and 20 percent. respectively less than in the two 
previous half-years. 


NEW REGISTRATIONS - ALL TYPES OF MOTOR VEHICLES (Excl. Motor Cycles) 


New South Wales ° Law st ea ie 

1958-59 1959-60 1960-61 1958~59 1959-60 1960--61 
June-Dec. 47,500 57,000 62, 700 124,400 149,800 166,90¢ 
Jan.—June 44,600 53,800 45,600 118,300 143,200 115,100 
January 6,700 7,100 6,700 17,900 18, 300 16,200 
February 7,200 8,800 6,500 18,600 23, 200 17,000 
March Ts 200 40,6C0 9, 300 19, 300 27,000 23,600 
April 8,500 8, 200 7,700 21,600 23, 000 18,900 
May 7,500 9,600 8, 200 19,700 26, 100 21,100 
June 7,500 9,500 Teoo 21,200 25,600 18,400 


Dissection by types indicates that the decline in new vehicle registrations in 
New South Waies has been proportionally greater for cars and lorries etc., than for 
station wagons. Thc number of cars on the State register rose by 11,400 or 
2 percent. to 662,000 between November and May 1960/61 as against an increase of 
25,200 or 6 percent. in the preceding six months. Corresponding increases for 
lorries, station wagons etc., were 7,900 or 2 percent, as against 14,100 or 7 percent. 


New South Welles 1959-60 1960-61 1960-61 


Percent. Change, Dec-May 60/1 ons 


Dec-May June-Nov. Dec.May Dec-Ma 60 June-Nov.60/1 
Bi REGISTRATIONS s 
Motor Cars 34,900 41,400 28, 600 - 18 - 31 
Station Wagons 7,600: 10,100 8, 200 + & - 19 
Lorries, Utilities etc. 12,400 13,200 9,700 - 22 - 27 
ON KEGISTER, End of Pcriods 
Motor Cars 625,400 650,600 662,000 + 6 + 2 
Lorries, Staticn Wagons 308,800 322,900 330, 800 + 7 + 2 
etc. 
INCREASE, TOTAL 
REGISTRATIONS s 
Motor Cars 18,600 25,200 41,400 ~ 39 - 55 


Lorries, Stations 
Wagons etc. 11,000: 44,100 75900 - 28 - 44 


PART IJ: FINANCE AND TRADE 
CENTRAL BANKING & SHORT TRRM MONEY MARKET = Australia 


Australia's international monetary reserves exceeded £500m. at the 
end of June in each of the years 1957 to 1960. Thereafter, with a heavy 
surplus of impcrts over exports ee fell rapidly to £374me in February 1961, 
before rising in successive Ee o £388me in March, £416m. in April and 
£53ime in May and es5io7 in oh The large increase in May 
included the proceeds of a Loan of £78m. from the Internatimal Mmetary Fund. 


Major movements in the Assets and Liabilities of the Reserve Bank 
of Australia in the half years ended the first Wednesday of January and July 
of recent years are indicated below. Gold and Balances Abroad held by the 
Bank represent a substantial part of the Australian international monetary 
reserves, and in consonance with movements noted above, these declined by 
£1ll4m. then rose sharply by £139m. in the first and second halves respectively 
of 1960-61. Investments in Public Securities also moved within wide limits 
during 1960-61, an increase in the first t half of the year of £141m. comparing 
with corresponcing increases of £71m. md t55m. in the two preceding years, and 
a decrease of £14/4m. in the second half comparing with decreases of £13m. and 
£82m. in the cerlier years. 


On the iiabilities side, Notes Issued (including th se held by 
banks) amountec to £416m. at the end of 1960-61; this was £3m. less than a 
year earlier and reflected a halt of the lmg term upward trend in the note 
issue, which rose by £23m. in 1959-60 and £7m. in 1958-59, In keeping with 
the announced policy of maintaining the liquidity of the Trading Banks at 
appropriate levels, the Statutory Reserve Account balances totalled £233m. at 
the end of 1960-61; this was £70m. less than a year earlier and the lowest 
for this item in the past eight years. 


£ million Australia | RE RESERVE : BANK Ol OF AUSTRALIA — CEN - CENTRAL BANKING & NOTR ISSUE DE 
First Wed-| Net Gold @ |Gold and! Public | Other | Notes van (Geet, Ot | TOTAL As— 
Balances | Secu- | Assets i-~ || sets and 


{ Ldings @ | Abroad | rities | Issi | Ros 1 itics || Liabil! 
1954-July 493 433° | 352 


1958-July 431 | 469 
1959-Jen. 410 | 524 
-July 4.20 Ls 2 
1960-Jan. | 462 513 
-July 436 | 50 
1961-Jan. 3R2 | 64.2 
= eee ‘onl als sash Aste de 


@ As at ord of preceding month; 


Loens aveepted by authorised dealers in the suortv-cerim money market 
reached £100n. for “he first time in the second week of July 1961 when they 
were about £24n./ shan a year earlier. Minimum rates of interest for call 
loans have fluctuated between 25 md 3 percent, since the market was established 
in 1959; maxirum rates for both call and fixed period loans hardened from 35 
percent. in the middle of 1960 to 4s percent. early in 1961 and 4.8 percent. in 
June quarter. 

SHORT TER MONSY MARKET = LOANS ACCKPTED AND OUTSTANDING = Australic 
H LOANS "ACCEPTED PIED AND OUTSTANDING {TES oe INTEREST 
[From Terding Banks | Other | Total 


1959-June 
1960~June 
—-November 
1961-May 
June 
12th Jul 


MAJOR TRADING BANKS ~ Australia 


A seasonal decline of £56m. in June quarter 1961 to £1715m. in 
customers' deposits was of much the same magnitude as in the corresponding 
quarter of 1960 (£53m.)and 1959 (£50m.). Following their earlier trend 
fixed deposits rose by a further £8m. in June, bringing the total of this 
class of depos:.ts to £471m. and representing a total increase of £103n. 
since November and 2109m. since June 1960. Current deposits fell by £120m. 
between June 1960 and 1961. 


Advances fell from £1090m. in November 1960 to £1010m. in May 
1961 and recovered sy £10m. to £1020m. in June. The expansion of £8m. in 
the June quarter, 1961, was much less than the corresponding figures of 
£80m. and £30m, resvectively in the June quarters of 1960 and 1959. 


So as to enable the banks to meet seasonal demands on their funds 
and, more recently, to encourage new lendings in selected fields, mainly 
housing and export industries, Central Bank requirements for lodgment in the 
Statutory Resexve Deposit have been progressively reduced from 17% percent. 
of customers! deposits in 1960 and 163 percent. in April 1961 to an average 
of 15 percent. in Jane. A further reduction to 133 percent. I .s been 
approved from July. Iiquid funds (cash and Government securit .es) were 
equivalent to 19.4 sercent. of deposits in June 1961 compared w.th 18.9 per= 
cent. in June 1960. 


MAJOR TRADING BANKS - Business within Australia 
DEPOSITS OF SUSTOMERS eases eerie Govt. {Cash {RATIO TO DEPOSITS 


Pixed) (0 mer ee met to Custo4+DSPOSIT|SECUR-| Items | 
HicapsenOenee total mere eco | 
ee june el 


Month 
(Weekly 
eawaa 


nl 
{ 


1959:March 


44,0 1,222 1,662 

June Ld, {1,168/1,612 
1960:March | 360 99 |1,324/1, 784) 
May | 363 98 | 1, 268/1,729} 
June | 362 104. 11,265)1,731) 


1961:March 
May 
J 


} 


1, 224} 1,771 


SAVINGS BANK D&POSITS — New South Wales and Australia 


A farther net fall of £1.5m. in Australian savings bank deposits 
during May 1961, notwithstanding interest credits of £7me, reduced them to 
£1548m. and brought the total fall in the six moths ended May to £29.5m., 
as compared with an increase of £28.5m. in the corresponding six mmths of 
1959-60. New depesits in the past six months (£1019m.) were £155me, or 18 
percent. highe: than in the same period of 1959-60 (£864m.), but withdrawals 
have risen sharply wd at £1055n. were £214m. or 25 percent. greater than in 
the six mmths ended May 1960 (£841m.). 


The net fall of £6me to £560m. in New South Wales savings deposits 
in the six mcnths ended May 1961 was less than in Victoria (£10m.) or Queens- 
land (£7m.) but it contrasts with net increases in New South Wales of £36m. 
and £17m. in the tvo preceding six months periods. Comparing the half years 
ended May 1961 and 1960, new deposits were higher by 11 percent. and with- 
drawals by 20 percente 


SAVINGS BANKS,fmill. |1.959: 19 
Six Months ended: Movember; __ Ma: jNovembe 


New. Solu teh. Wee 


cannes | 


Deposits Made | 294.03 | 295.3 34129 3280 870.0 | 86346 1008.6 1018.6 
Interest Added |, 1000 | 3.0 [12.2 | _3e7_ | 3202) 527] _ 3406 | _ 760 
Total Credits 30403 | 29803 [35320 | 33167 | 90162] 869.3 | 104322 | 102546 
ithdrawals _ 26706 | 281.7 25, 337 eh 79702! 840.8 | 955.6. |1055e1 
Net Increase (Fall -) 3667 | 16.6 | 3505 | -~ 507 | 104e0} 285} 8706 
| 


2513565! 53052" 505% 60,0 f SA 
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Depositors! Balances | 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales 70. 
* (Excluding Government accounts at city banks and Reserve Bank transactions ) 


Money turnovers in New South Wales, as indicated by the amount 
of debits to trading bank accounts, rose steeply from the second hald of 1959, 
with the rate of increase, as com;ared with corresponding quarters in the previous 
year, exceeding 20 percent. in each of the three quarters ended September, 1960. 
The rate of increase then diminished in the next two quarters to 15 percent. and 
3 percent. and in June quarter, 1961, the amount of debits was nearly 2 percent. 
below that in June quarter 1961. 


Fa 1 —)on Prev. Year 


Weekly Average - &million Percent. Rise 


BANK DEBITS -N.S.id| 


September Quarter 
December Quarter 
March Quarter 
June Quarter 


Year ended June 


REAL ESTATE, MORTGAGES, LIENS - New South Wales 
Real estate sales refer to conveyances and transfers; mortgages exclude collateral) 


The upward trend in recent years in real estate sales came to a halt 
in the second half of 1960-61 when the number of transactions (51,900) was 11 percent. 
and their value (£176m.) 8 percent. lower than a year earlier. The decline 
affected transaction in both urban and rural properties. Mortgages at £103m. in 
the second half of 1950-61 were £10m. less than in the preceding half year but 
were still 214m. or 15 percent. higher than in the six months ended Sune, 1960. 


REAL ESTATE — New South Wales 1959 1960 1960 1961 
JulyDec. Jan./June July/Dec. Jan. /June 


SALES: Number (where consideration shown) 55,000 55 000 60, 200 48, 200 
" a " not shown ) 4,100 31650 4,000 3,700 
presente 59, 100 56,600 64,200 51,900 

Consideration (where shown) &mill. 174.4 190.4 234.5 175.8 
MORTGAGES ui % WJ émill. 84.3 88.8 A2.8 102.8 


In respect of the year ended June, 1961 real estate transfers 
numbering 116,100 were 1,600 less than in 1959-60 but their value increased by £46m. to 
£410m. as compared with a rise of £83m. in the preceding year. Mortgage values 
(excluding collaterals) increased proportionally more, by &42m. to &21m. in 1960-61, 
as against a rise of £25m. in 1959-60. Borrowings by mortgage and lien on livestock, 
wool and crops declined from £10m. in 1959-60 to &7m. in 1960-61. 


NEW SOUTH WALES Year Average 19° 3/38 1957-53 1958-59 1959-6C 1960-614 

REAL ESTATE: Sales Number 44,49 100,000 103,800 117,700 146,400 
émill. 36rd 266.5 281.4 364.8 410.3 

Mortgages &mill. 2 2d 129.0 148.3 1 aiet 215.6 

LIVESTOCK Mortgages mill. 18 Bia) ese 1.9 & 

LIENS ON WOOL: Sheep No.mill. eso 4.40 4.66 3.62 3.27 
& mill. 3.0 eS) Died 465 3.5 

LIENS ON CROPS: Number 4, 200 “‘TTO 840 150 530 
&.mill. let 2.0 258 LEVAT| eas 


71 
OVERSEA TRADE - Australia 


Merchandise imports into Australia fell from a monthly average 
of £93m. in July-April 1960-61 to £78m,. in May and £75m. in June, 1961 as 
against £91m. in each of these two months in 1960, but the year's total 
of £1085m. was a record and was 17 percent. more than t he 1959-60 total 
of £925m. An improvement in exports during the June quarter 1961 (£27 2me, 
as against £220m. in the same quarter of 1960) brought the year's total 
to £928m., which is £2m, more than in 1959-60 and the highest since 1956-57, 
Imports exceeded exports by £157m. in 1960-61, as compared with an approxi- 
mate balance in 1959-60, and export surpluses of E£l2mee, £2lm. and £256m. 
in the three previous years. 


WHOLESALE TRADE - New South Wales 


Whol2sale trade turnovers in New South Wales (as indicated by 
Sales Tax statistics) throughout 1960 had been about 10 percent. higher 
than in 1959. dowever, in March quarter 1961 they increased by only 1 
percent. over the corresponding quarter of 1960, 


WHOLESALE TRADE - Net Taxable and Exempt Sales by Reg.Traders - New South Wales 

VALUE OF SALES — £million 
1257-8 __|_ 1958-9 | 1959-60 | 1960-61 [1957-58 | 1958-591 1959-60 | 1960-61 | 
336041 34603 380.7 
ple 305.1 308.1P 


September 
December 
March 
June 


RETAIL SALES - Targe Sydney Stores 


As compared with corresponding periods of the preceding year 
the value of sales in large city stores, which had increased by 5e6 percent. 
in the year 1960, declined by 0.5 percent. in March quarter and by 4.8 per- 
cent. in June quarter 1961, making a total fall of 29 percente in the six 
mo nths ended June, 1961. The average number of employees in May 1961 was 
5 percent. less than a year earlier, but total remuneration to employees 
increased by 5 percent. Stock values increased by 35 percent. between 
May 1960 and 1961. 


| Value of Stock (beginning 


green Value of Sales |__ of last month show 
ys 

(1959/0 [1960/1 
Sept. Quarter 79 | 2 
Dece Quarter | 7% | 76/ 
March Quarter q5 Th 
April 2 22 
May 26 27 | 


Motor Vehicles, Parts, Petrol ete. 


A Preliminary cstimate puts the value of rotail sales in Australia in 
June quarter 1961 at £679m., a decline of £3.5m. or 0.5 percont. compared with June 
Quarter 1960. Previously, retail sales had been increasing as compared with 
corresponding quarters of the previous year, but the rate of increase fell 
progressively from a poak of 11.3 percent. in March and June quarter, 1960; to 3.5 
percents in March quarter, 1961. 


YEAR (Fall-) 


New South Other dAustra- New South Other Austra» 
Wales States lia _ Wales States a: 


1960 March 253.8 391.6 645.4 Viti Taieel 
June 265.0 417.8 682.8 410.4 14.9 
September 268.0 417.5 685.5 8.2 10.0 
December 307.4 ATT.5 784.9 6.2 Tee 


1961 March 258.8 409.0 667.8 2.0 4.4 
June 679.3 


RETAIL HIRE PURCHASE, Operntions of Finance Businesses 


Balances outstanding in New Svuth ilales reached a peak of £174m. 
in December 1960 and declined to £163m. in May, 1961. For Australia the fall was 
from £450m. in December to £412m. in May and £406m. in June 1961, which was the 
lowest since February 1960. 


BALANCES OUTSTANDING New South Wales Other States Australia 


1960 — May £162m. £255m. &417m. 
- December £174m. £276m. &450m. 


1961 - May eee £163m. £249m. £412m. 


- June(Prel. NeGe Neds £406m,. 


SYDNEY STOCK EXCHANGE 


The daily index for industrial shares rose, with some fluctuations, from 
295 at the end of Decenber 1960 and 307 at the end of March 1961 to 340 early in June; 
it then weakened a little to 322 on 19th July but recovered to 334 in the following 
week. 


ee 


SYDNEY STOCK EXCHANGE 16.9.60 16.11.50 31.3.64 526-61 30.6.61 19.7.61 25.7.61 
INDUSTRIAL SHARE INDEX 375.0 207.1 306.7 340.5 333.3 321.69 330. 


The decline in share prices between September and December 1960 and the 
subsequent partial recovery, particularly in June quarter 1961, is shown in the 
tabuletion below which is based on monthly averages. Taking September 1960 .as 100 
the series for 34 active shares fell to 85.5 in December and recovered to 89.8 in 
May and 92.5 in June 1361. The other series show Similar trends. 


SYDNEY STOCK EXCHANGE 
March June 
196" 4967 
Manufacturing and Distributing Cree 91.1 
Retail Companics 84.9 89.3 
Pastoral Companies G Fret $9.5 
Insurance Companies 92.8 102.0 


75 Companies (inc. Ifiscellan.) 85.3 3 90.6 


34 Active Shares (inc. in above) 88.2 C 92.5 


- NEW SOUTH WALMS ACCOUNTS 73. 


Preliminary figures for the year ended 3th June 1961 show 
increases of £20m. to a total of £285m. for both revenue and expenditure. 
Governmental revenue was close to the Budget estimate at £ 756.2Mey an 
increase of £12.5m. compared with last year, being made uf increases of 
£18.e5m. in Commonwealth grant, £ln. in State taxes and £3m. in other items. 
Commonwealth grant at £92n. represented 52.6 percent. of total Governmental 
receipts compared with 51.3 and 51.6 percent. in the preceding two years. 
State taxes of £44m. were £2. below the Budget figure, with stamp and pro- 
bate duties falling below estimates. Expenditure om debt charges (including 
those on Business undertakings) increased as compared with last year by £2me. 
to £35.5m. md Departmental expenditure increased by £13.7m. to £151m. 


Revenue of the Business undertakings rose in the year by £7e6m. 
to £109.5m., with increases in Railways £6.5m., Sydney Harbour Services £1.4n. 
end a decline in Trams and Buses £0.3m. Expenditure (excluding debt charges) 
of these undertakings rose by £4.7m. to £98.2., leaving a surplus before 
allocating debt charges of £11.3m. in 1960-61, which is £3m. more than in 
1959-60. In the individual undertakings in 1960-61, as compared with 1959-60, 
shown in brackets, there were working surpluses, before debiting debt charges, 
in Railways £12m. (£8.9m.) and Sydney Harbour £1.e3m. (€1m.) anc. a deficiency 
in Trams and Buses {2n. (£1.5m.)e 


__ NEW SOUTH WALES GOVERNMENT ACCOUNTS - £million 


—iear ended June 
REVENUE: C'!wealth,General Grant 


8365 


State Taxes ABZel / 

Other Government:1 east ale 36.1_ 39 «1 
Total Governmental = |_114.9_ | 128.0 | 14063 | 14706 | _ 16207 | V7502_ 

Railways 8502 91.7 

Trams and Buses 1303 abeyelo) | ct 

Maritime Services: Board | 3.0 | — 269 | 209 | — 3.0 | | 3eh_ Ae, 4 
Total Business 101.49 


we em ewe | ewe ee 


. Total Rever: 


EXPENDITURE: Net Debt Charges 
Other Governrental 


ee — |e ee ae re 


Railways(excl.debt charges 
Trams & Buses uy 
Mar.ServeBosrd " 


Total Business 


Total Expenditure 


Stete gross loan expenditure on works increased from £65m. in 
1959-60 to £66n. in 1960-61, and was then about the same as the previous 

record of 1951-52. For 1961-62 Loan Council allocations have been increased 
by £1-6m. from £60,’m. to £62.3m. Further credits to the Loan Account, which 
have totalled sbout £5m. per annum in recent years, are obtained from repayments 
in respect of loan expenditures in e arlier years. 


NEW SOUTH WALES = GENBRAL LOAN ACCOUNT - £mill. 


Balance Loans Repay- Total Funds Expended on Balance 

tear b/ ; Raised ments _available_ = Works etc. off 
1951-52 ae 6440 1.9 7301 6565 Te0 
1954-55 302 AT eb 220 5207 5305 - 0.8 
1959-58 ~O-1 53.0 5,0 BY PAS) 5709 eer 
1958=59 “a DD ol 5 26 60.7 “60.7 = 
1959-60 - 58el 507 63.8 6329 - ol 
1960-61 - .l 60.7 Brak 6547 657 eee 


@ Includes flotatim costs and sundry charges. 


COMMONWEALTH ACCOUNTS 


. Commonwaalth revenue which had been budgeted to rise by £184mey 
from £1426m. in 1959-60 to £1610m. in 1960-61 actually increased by £205m. 

. or 14 per cent. to £1631m. Tax collections from all the major sources were 
substantially higher than in 1959-60 and with the exception of excise and 
Sales tax also exceoded the budget estimate. Postal and Other Revenue 
increased by £3lm. over the year. 


Thee 


Expendiwure, as shawn below, at £1491m. in 1960-61 was £82m. more 
than in 1959-60 and also £14me above the budget estimate. The main increases 
as compared with 1959-60 were in payments to the States, child endowment, war 
and civilian pensiois, pharmaceutical benefits, defence and departmental 
commitments. The excess of revenue over expenditure (excluding capital works 
and debt charges) o the postal, radio and television services was £24me in 
1960-61, as ageinst £12m. in 1959-60. Capital works expenditure for the Post 
Office in these years was £42m. and £40m. respectively, 


In respect of the services shown below, total revenue in 1960-61 
exceeded total expenditure by £140m. as compared with a budgeted surplus for 
the year of £123m. and an actual surplus of £17m. in the preceding year. 
Expenditure from Loan Funds (apart frm amounts included in the table) in 
1960-61 comprised minly Advances to States for Housing £37m. (£36m. in 1959- 
60) and payments to State for Works Programmes £188m. (£179m. ) 


COMMONWEALTH GOVERNMENT ACCOUNTS — Year ended June - £mi11lion 
] REVENUE (excl scl f- i : >t} EXPENDITURE (excl. : 
balancing item 7.960 | 1961/1961 |!sclf-bal. items 
Customs 98 ||\Special Services 
Excise , States: General 
Sales Tax ; 173: | 180 Other 
Income Tax | 7182 llDerence 
Pay Roll Tax 4s | 60 ||War & Repat. 


Estate & Gift Duty _18 |[Capital Works 


Total Taxation Poe psc w anal 1402 Debt Charges 
QO} 6 


PeMeG.,Radio,T.V. 132/148 | 148 |IP.M.G.,Radio,T.V. 
Other Revenue 60 }|Other Expenditure 


1426 11631 11610 || Total 
"To Loan Consol, & 
HtInv!t Reserve 1.28 | 4] 


(1). Incl. charge to loan fund: £37%m. in 58/9, £12m. in 59/60, and capital works. 
(2). Incl. charge to loan fund: £6m., £7, £2m., £3m. respectively. 


Anelysis of tax revenue by sources shows that the proportion raised 
by income tax in 1960-61, 57 per cent.,was higher than in the three preceding 
years, with a corresponding proportionate fall in indirect taxation. On the 
expenditure sice the defence share fell from 20 per cent. in 1953-54 to 13 
per cente in 1960-61. while proportionally more has been used for social services 
end payments to the States. 


Year ended June 


11; | 13% | 138} 13, 12é} To States 
57% | a 5Ab | 545 | || Defence 
fe 6% 661 62 Other Expend. 


Sales Tax 
Income Tax 


Other Taxes | 6% 


Game 
ons cise ova $y: ye A | %| Social Services 
Customs, Exci 26 ZIP 21; 


otal Taxes is 


The Australian Treasury bill issue (including Seasonal Notes) was 
sharply reduced. fron a seasanal peak of £367m. in January 1961, the highest 
figure since 1946, to £186m. in June, when it was £15m. less than a year 
earlier. 


TREASURY BILLS (Including Seasona 


July December January February 
1958-59 142 282 268 


1959-60 169 B20 323 
1960-61 195 350 367 


PART III: RURAL INDUSTRIES 7, 
‘THE SEASON - New South Walos (See also graph p. 78) 


Comparatively dry conditions prevailed over the inland areas of the State 
during May and June and affected adversely the growth of eae eae However, 
the outlook improved when good rains fell in the second half of July. Seasonal] 
conditions have been favourable in the coastal dairying areas. 


1 
RAINFALL INDEX ~ Now South Wales "Normal Rainfall" = 100 for each period 


a 


i Sheop Districts 


Month i i a 


| Ni: CG S | W | Total | N 


1961—~Jan. | 59 
-Feb. | 142 
—March, 126 
-April) 84 
—May 58 
—June 34 


' 
DAIRYING - Now South ales 


Seasonal ccnditions for the dairy industry improved after a poor summer, 
and milk production of 48m. gall. in April/May 1961 was the highest for these two 
months since the war. However, for the eleven months ended May, production of 
301m. gall in 1960-61 was 10 percent. less than in 1959-60. This decline mainly 
affected butter production; output of cheese and condensery products and deliverics 
to the Milk Board this season have been higher than in recent years. 


_WHOLEMILK - New South Wales - Million Gallons 
Hleven months ended May 


——— 


1956-57 | 1957-58 =| 1958-59 «| «= 1959-60 | 1960-61 


Butter (Factory) | 457.7(73m.1bs) 135.6(62m.1bs) | 174,2(81m.1bs )H89.9( 90.4 bs) 155.2(73m.1bs) 
8 / 8 


Cheese 

Other Processed 
1 Milk Board 

Other Uses 


10.9 


OUTPUT-Sept.Qtr. 

Dec. Qtr. 

March Qtr. 
April & May 


July—May 


re 76, 
W# 0 OL“ (See also graph p, 78) 


; Deliveries of 1.53m. bales of (first-hand) wool into the Sydney, 
Newcastle and Goulburn stores during the 1960-61 season were 176,000 bales or 
9 percent. below the 1959-60 record, and less also than in 1958-59 or 1956-57. 
Receipts into these stores have been equivalent to between 70 and 75 percent. of the 
State's wool clip in recent years, the rest being marketed in Albury, interstate or 
overseas. With the extension of selling facilities, deliveries into Goulburn nearly 
doubled in 1960-61 to 105,000 bales, but deliveries into Newcastle fell by 22,000 bales 
and into Sydney by 203,000 bales. Sydney's share in the total of the three stores 
fell from about 80 percent. in the early 1950's to 74 percent. in 1959-60 and 
69 percent. in 1960~61. 


The average weight of 297 lbs. per bale of greesy wool in 1960-61 was 
a little less than in the preceding season. Compared with 1959/60 sales in terms 
of both bales and weight declined by about 8 percent. and the average price realised 
foll by 10 percent. (from 57.4d. to 51.9d. per lb. of greasy wool). The total 
value of wool sold fell from £123m. in 1959-60 to £102u. in 1960-61; this was, with 
the exception of 1958-59 (2101m.) the lowest value recorded since 1948-49. 


— nr ened pane 
Newcastie | Goulburn LN.S.W. | i 
Th ows n ad Ba il 66 i & mill er Bal d. 
4,030 175 | 51 {4,256 | 1,265 | 208.0 300 «| 445.30 


1950-54 , ! ! | | | 145.3 

| | | | | | | 
1956-57 Rea ir 337 pa 1,685 4 1,688 | 166.3 | 294 | 80.5 
4957-58 1,025 322 | yt | 1,404 i 1,422 VOGT 289 62.8 i 
1958-59 1,209 | 367 | 60 aoe 1,655 | 101.0 | 303 | 48.3 - 
1959-60 1,262 3890 | 56 | 1,707 | 1,716 | 123.0 | 299 | STe4 
1960-61} 1,059 | 367 =f 105 | 1,531 11,584 | toz.4 | 207 | 51.9 

{ ! H | ! 


Wool deliveries into brokers! stores in 1960-61 were less than in 
1959-60 in all States, excepting Western Australia, and the Australian total declined 
by 4 percent. from last season's record of 4.93m. bales to 4.72m. bales. Because 
of a rise in the average weight per bale of Sr cagy wool, from 303 lbs. to SODELDS a6 


the fall in the weight of wool sold at auction w ¥ per cent. from 1.49m. lbs. to 
1.45m. lbs. which was near the 1956/7 and 1958/9 level and more than in earlicr 
seasons. The average price realised fell from 58d. per lb. greasy in 1959-60 to 
ded. in 1960-61 (per bele from £73 to £66), and total sales receipts \fell from 
£359m. to £314m.3; this is more thathO296m. in 1958-59, but less than the receipts 
in the six previous selling sezsons. 


ees wee eee meee 
| 1950-54 | 1956-57 | 1957-58 


19 8a Q 19 9~60 196 61 
RECEIVALS INTO STORE: o=6 


! 
{ 
| | 
New South Wales 000 Bales| 1,256 | 1,685 | 1,404 letesO eats 1,531 
Victoria 546 1909 | 696 725 783 769 
Queensland 964 1,340 | 1,245 1,294 1,403 Upset) 
South Australia 386 509 | 512 | 54a a0 509 
Western Australia 316 390 | 407 440 404 462 
Tasmania | 52: | 87 89 98 99 87 
Australia 33520 4,867 | 4,353 | 4,735 | 4,926 
SOLD AT AUCTION, A'a, m.lbs| 1,054] 1,452 | 1,295 | 1,458 1,489 1,446 
Amount Realized & mill. 636 483 | 337 | 296 359 314 
Average, Pence per lb. | 
greasy 144 | 80 62 8 
Average, & per Bale, | 2 : 2s 
greasy 180 iz 99 | 62 3 66 
WOOL PRODUCTION, A/a, m.lbs. 1,092} 1,564 | 4,434 | 4.594 4 
Gross Value. i & Stpats ’ 652 509 "363 | ee ee Raat 
EXPORTS incl. scoured. £m. 633| 483 | 373 302 386 (340) 


Wool prices (per lb. greasy - full clip basis) were comparatively low 
at 48d. at the opening of the 1960-61 season, but improved slowly to 49.5by 
December, 1960, and then rose to 57d. in April/May 1961 before weakening slightly to 
56d. in June. At the end of the -season prices for fine combing wools were about 
5 percent. higher and for coarser types up to 11 percent. highor, than a year 
earlier, whilst prices for carding wools had declined over the year. The average 
of 51494. for the scason wis #1. less than in 1959-603 and was, with the exception 
of 1958-59 (48.3d.), the lowest average since 1948-49. 


WOOL PRICE ~ New Scuth Wales — Pence per lb. &vorage Price that 


would be realised if whole clip were sold at price level of month shown) 


JUNE | 


SEASON 


95.01) 145.3 


1950-51 

1956-57 7 79.0] 80.5 
1957-58 5 60. 
41958-59 47-0 44.5 43-5} 42.53 -0: 46.0 | 
4959-60 57-0 + 57.0! 58.0; 58. : 55.01 57.0 : 55-0] 574 
1960-61 48.0: 49.5: 50. -0 i; 53.0! 57.0 ° 56.01 51.9 


mre en EE SOE | 


The quantity of wool exported from Australia in the first nine months of 
tho current selling season (Septomber-May 1960/1) was equivalent to 116Gl1bs. greasy. 
This was 4 percent. less than in the same period of 1959-60 but compared well with 
carlier years. The smaller quantity, combined with a fall in average prico ofrxports from 
62d. to 54d. per 1b. greasy, reduced the value for the nine months ended May from 
313m. in 1959-60 to £263m. in 1960-61. In 1958-59 the corresponding value was only 
&243m. but in the two preceding years it had exceeded £300m. 


Wool shipments to the United Kingdom have been declining in both quantity 
and value, and for the nine months they were equal to 17 percent. of the total value 
in 1960-61, as compared with over 20 percent. in carlier seasons. Japan is currently 
the largest importer, and shipmonts valued at £79m. in the nine months ended May, 1964 
represented 30 percent. of the total export valus, compared with 24, 21 and 19 per cent. 
in the three preceding scasons (nine months). Exports to the Common Market (France, 
Germany, Italy, Belgiun, Holland) were lightcr in 1960-61, and their combined valuc 
of £79% was 30 per cent. of the total, compared with 32 per cent. in 1959-60 and 
4958-59. The value of shipments to Eastern Hurope and China in the 1960-61 was not 
mite as high as in 1959-60 but was more than in earlier scasons. 


WOOL EXPORTS ~ Australia ~ Nine Months ended May 


—__________. 
ol Belgium | Italy 


Ger-} Eastern | ; . ALL Countries 
U.S.4.4 Others 
many; Europe g! | | TOTAL Av.Price 


in torms of groasy cquivalent Million Lbs, |_per lb. | 
iG te7 | 71 | 24 | 37) (| 6118 | 1,067 

85 Ui ee AO eo Net share 

64 | 123 a | 85 | 38 AO Mente 249 

IDES EGh ache ca eee | 


Veluoe in € 47 bon 


| 1955 364) 9 | 49 ; 8 33 303 
1959 GP 2 | 28 18 1 ee aa 43 46 | 27 | 243 
1960 | 63 | | 17; 29 9 |! 39 313 
ae | 21 | 80263 


